~r @
College of Europe *
Collége d'Europe | I

Brugge Natolin

Global Competition Law Centre



I"H$96&$" (

)+ %-#

%'. &) +&% $

% # ($&$"(". $1 *(. % (*

%'. 2&*3/ # 4'/%! "'#

%'. &H#HH#'+ N )&

28*3/ # 4'[%! "'#

LS (##46 $'9"()&,

&)'%7&$& 8%&H('-9:#,&< '+, )

8=(% #6 *1 1 1(%&) 3% (-# L &($"S%/HS
('%*+ ($:=3%1 /%'6 &( '++"##"(
($1'(= 1)&(
|
#
. % &;

%'. & IH7 *7(=
%"5&$ &($"$%/HS &*$"(# >$1 1" $ &6 % '( -&+&
&*$"(# "(2($'5 %)". $1 @ /%'- . (* @A

&/) #'#7B%
$ $



&I % -&+&I # 6%"'58$  ('%* +($

% &"- "CH";
% # & '( & % #
& ) *
C¢=&C."(# (,$)#"(6 )™ (%* + ($ 1=

88$&%7=(& &*&D ((& ;'(-&
$

(" (*= #$9) + ($# & "(# 15,"8& &
6%8&*$"$"( %

%'. 2'#E "S&#

(.

(S &() -EHEE( &(- 3 4" (# %'+ $1
)%

&)'%7&$& 7,&7
. ) *
"% '$1= &(#: %%=<4"|/F#;&
) #.-, ) *

/(*1

%'. $&('#)&, 'GS=#"F#;"

%$"*&) % HSWE'(SH# "( N&(- 1!, .&% %'+ F(+"*
&66%'&*1H

% 18&$& 2/%:; #:&
0) *1 #

%'$*$"(! Y#H+ %#H % *+6 $'SUHH 1&$ "# &(
1&:/# JH

% 8'(%&- 8'1/$ ;
2 (- * 3
1 # o+



% &;

#$1 %+ ! L &('66 %S$/('$=$ #"7 &(-
A1=H

%'. "1&%- 1"#1
*x N 4

1 %.%%&) +*1&(#+# I(-% $1 + %! % *($%)
% IN&S"( &(- $1 "(I"(! *(#NSES"( 6% ##

) M&(- % 8'6;
$

+ +($# &() - &(- 3 HS(# Yo'+ $1
)%
" %% &L
) *
4 $$"(& 6"
& % (
BYT=HT$'. 8&(S$(

&"& ) *
"M % +&Yo;#

& O(" *:8< &+ *:&
5 +  6) *7



~r

w
College of Europe *
College d'Europe | I}

Brugge Natolin

Global Competition Law Centre

&%*1

&$)"( &+6/# D) 'I%#H=(#:& 0 *M < LNN &%#&, N

UH($ = <+&")'% .&M

"(P)**) /%'6 -

I "4#$ % #
&+

#E(
"+68&(=L (#$"$/$"(
--% ##
I+ %
) 61
&M
<+&")
(5™ % &

"
9% )I(*L &(- *(. % (* +&$ %"&)# Q

# #
&=+ ($
) *+ . * #Ho" (- 103 *# ## 1 ((
' 1. %2  2##H# $3

4 I+ % 22 # # # 3
I $



R

$'$
(+5( & *

0! "#%$ % #
"% % #
6 ((-(__-

* 77 (-7 - 8 9 ((

8
-0 & 12

#
"#7%<%; %2

012 -<-#
12 4<- -
6( -




