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Gazprom threat adds to EU fears on supply  
By Peggy Hollinger in Paris 
Published: April 20 2006 19:40 | Last updated: April 20 2006 19:40 

 
Threats by Gazprom to shift its focus from Europe to American and Chinese markets 
have highlighted the European Union’s concerns about its dependence on foreign 
energy suppliers, the European Commission said on Thursday.  

 
Russia’s state-controlled gas 
monopoly this week said 
“attempts to limit Gazprom’s 
activities in the European 
market and politicise 
questions of gas supply” 
would not meet with good 
results. 

The comment followed the 
Financial Times revelation 
that the UK government had 
considered changing merger 
rules to block a potential 
Gazprom takeover of 
Centrica, Britain’s biggest 
gas supplier.  

Ferran Tarradellas Espu-ny, 
a Commission spokesman, 
said Gazprom’s threat 
underscored the EU’s “need 
to diversify both the origin of our supplies and our supply routes”.  

Earlier this year Gazprom sparked an international crisis when it briefly cut supplies to 
the EU in a dispute with Ukraine.  

France on Thursday tried to play down the threat from one of France’s biggest gas 
suppliers. “Gazprom has an international reputation to maintain and we hope that it will 
continue to do so,” François Loos, industry minister, said. “On the whole, we are 
confident that they will keep their contractual commitments.”  

Mr Loos denied that France was taking any special initiatives to help reduce the tension 
between Gazprom and the EU, although he admitted that there were “daily contacts” 
between the Russian group and its French partner, the state-controlled Gaz de France. 

He suggested Europe could help to offset the threat by ensuring Russia had the means 
to invest in its energy infrastructure. “It is very important that this investment in 
production and transport is realised,” he said. 

Mr Loos called on the EU to publish the level of oil stocks held by member states on a 
weekly rather than monthly basis as a means of offsetting the impact of speculation on 
the oil price, which on Thursday touched a new high at $74 a barrel. 

There was no concrete reason for the most recent sharp rise in the oil price, Mr Loos 
said. Publishing weekly stock levels, as is done in the US, would take some of the heat 
out of the market, he suggested. “We have to show that petrol production is sufficient in 
relation to consumption.  
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A Commission spokesman said: “We have not received officially the French proposals. 
When we receive it we will look at it with interest.” 

Additional reporting by Sarah Laitner in Brussels and agencies 
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